FINANCIAL STATEMENTS AND SUPPLEMENTARY INFORMATION
TOGETHER WITH REPORT OF INDEPENDENT CERTIFIED
PUBLIC ACCOUNTANTS

THE AMBROSE MONELL FOUNDATION

For the year ended December 31, 2008



CONTENTS

Report of Independent Certified Public Accountants
Financial Statements:
Statement of Assets and Net Assets Arising from Cash Transactions as of December 31, 2008

Statement of Cash Receipts, Disbursements and Change in Net Assets for the year ended
December 31, 2008

Notes to Financial Statements
Supplemental Schedule:

Supplemental Schedule of Marketable Securities as of December 31, 2008 and 2007
and for the year ended December 31, 2008

2

4-14

15-17



Grant Thornton

Audit « Tax * Advisory

Grant Thornton LLP
666 Third Avenue, 13th Floor
New York, NY 10017-4011

T212.599.0100
F 212.370.4520
www.GrantThornton.com

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Directors of
The Ambrose Monell Foundation:

We have audited the accompanying statement of assets and net assets adsing from cash transactions of The Ambzrose
Monell Foundation (the “Foundation”) as of December 31, 2008, and the related statement of cash receipts,
disbursements and change in net assets for the year then ended. These financial statements are the responsibility of the
Foundation’s management. Qur responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditng standards generally accepted in the United States of Amerdca as
established by the Amercan Insttute of Certufied Public Accountants. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstaternent. An audit includes consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropdate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Foundation’s internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounnng principles used and sipnificant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As described in Note B, these financial statements were prepared on the basis of cash receipts and disbursements, which
is a comprehensive basis of accounting other than accounting principles generally accepted in the United States of
Amedca. :

In our opinion, the financial statements referred to above present fairly, in all matedal respects, the assets and net assets
arsing from cash transacdons of The Ambrose Monell Foundation at December 31, 2008, and its cash receipts,
disbursements and change in net assets for the year then ended, on the basis of accounting described in Note B.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole. The
supplemental schedule of marketable secunties at December 31, 2008 and 2007 and for the year ended December 31,
2008 has been prepared by management to present relevant financial information on the basis of cash receipts and
disbursements as described in Note B and is not intended to be a presentation in conformity with accounting praciples
generally accepted in the United States of Amedca. Such information has been subjected to the auditing procedures
applied in the audits of the basic financial statements and, in our opinion, is fairly stated, in all material respects, in
relation to the basic financial statements taken as a whole.

gﬂ.«m’?— “Flonalon LA

New York, New York
June 12, 2009

Grant Thornten LLP
U.S. member firm of Grant Thornton tntarnational Lid



The Ambrose Monell Foundation
STATEMENT OF ASSETS AND NET ASSETS ARISING FROM CASH TRANSACTIONS

As of December 31, 2008

ASSETS
Cash and cash equivalents:

JPMozgan Chase checking and money market accounts $ 236,174
Northern Trust money market accounts ' 7,553,576
7,789,750

Maziketable securities, at cost (Note C):
Common stocks (market value §$155,886,943) 70,787,779
Debt securities (market value $13,885,480) 14.221.360
85,009,139
Net assets (unrestricted) $.92.798.889

The accompanying notes are an integral part of this statement,



The Ambrose Monell Foundation

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS
AND CHANGE IN NET ASSETS

For the year ended December 31, 2008

Cash receipts:
Dividends:
Common stock $ 4,371,968
Interest:
Debt securities 1,048,060
JP Morgan Chase checking and money market accounts 240
Northetn Trust money market 221,897
Miscellaneous revenue 12,609
Net realized gain on sale of marketable securities 14,691,026
Total receipts 20,345,200
Disbursements: :
Grants (Note D) 12,930,000
General and administrative expenses and taxes 1,642,228
Total disbursements 14,572,228
Change in net assets - excess of cash receipts over disbursements 5,772,972
Net assets, beginning of year 87,025,917
Net assets, end of year $ 92,798,889

The accompanying notes are an integral part of this statement.



The Ambrose Monell Foundation
NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008

NOTE B (continued)
3. Concentrations of Credit Risk

Cash, cash equivalents and investments are exposed to various risks, such as interest rate, market
and credit. To minimize such risks, the Foundation has a diversified portfolio reviewed or
managed by independent investment managers in a variety of asset classes. The Foundation
regulatly evaluates its investments including performance theteof. Due to inherent risks and
potential volatility in investment valuations, the amounts reported in the accompanying financial
statements can vary substantially from year to year. The Foundation maintains its cash and cash
equivalents in various bank deposit accounts which, at times, may exceed federally insured limits.
The Foundation’s cash accounts were placed with high credit quality financial institutions and
accordingly the Foundation does not expect nonperformance.

&, Financal Statement Presentation

All assets and income are unrestricted as they are neither permanently or temporarily restricted by
donor-imposed restrictions, and therefore, are available for general operations of the Foundation.

NOTE C - MARKETABLE SECURITIES

Martketable securities are cartied at cost in the accompanying financial statements. The cost of
securities received from Mrs. Maude Monell Vetlesen on March 3, 1952, from the Estate of Mrs.
Vetlesen on December 16, 1958, October 28, 1959, November 28, 1973, February 4, 1977, and
February 22, 1978, and from trusts established for the benefit of Barbara Monell Ory on February 22,
1986, and Matgaret M. O’Donnell on January 21, 1988, was determined based upon the related market
values as of the dates received. The cost of securities sold is determined on the first-in, first-out-cost
basis.

The market values of marketable securities are based on published closing prices on December
31, 2008. Changes in market values of the marketable securities will affect future grants. At
December 31, 2008, concentrations in marketable securities (5% or more of total market value of
marketable securities) included the following common stock mvestments at quoted market

values:
Fxxon Mobil $ 23,982,369
International Flavors & Fragrances 20,546,268
Murphy Oil 32,388 317
$...76916.954



The Ambrose Monell Foundation
NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008

NOTE C (continued)

Since the financial statements of the Foundation ate prepared on the basis of cash receipts and
disbursements and therefote marketable securities recorded at cost rather than at fair market value, the
Foundation has not applied Statement of Financial Accounting Standards {“SFAS”) No. 157, “Fair
Value Measurements,” to its financial statements, however SFAS No. 157 is still relevant for disclosure
putposes. SFAS No. 157 was effective in 2008 and defines fair value, establishes a framework for
measuring fair value, establishes a fair value hierarchy based on the inputs used to measure fair value
and enhances disclosure requirements for fair value measurements. SFAS No. 157 maximizes the use
of observable inputs and minimizes the use of unobservable inputs by requiring that the observable
inputs be used when available.

Observable inputs are inputs that market participants would use in pricing the asset or liability based on
market data obtained from independent sources. Unobservable inputs reflect assumptions that market
participants would use in pticing the asset or liability based on the best information available in the
crcumstances. The hierarchy is broken down into three levels based on the transparency of inputs as
follows:

Level 1 - Quoted prices available in acttve markets for identical assets or liabilities as of the report
date. A quoted price for an identical asset or liability in an active market provides the most reliable
fair value measurement because it 1s directly observable in the market.

Level 2 - Pricing inputs other than quoted prices in active markets, which are either directly or
inditectly observable as of the report date. The nature of these securities include investments for
which quoted prices are available but traded less frequently and investments that are fair valued
using other securities, the parameters of which can be directly observed.

Level 3 - Securities that have little to no pricing observability as of the report date. These securities
are measured using management’s best estimate of fair value, where the inputs into the
determination of fair value are not observable and require significant management judgment or
estimation.

[nputs are used in applying the vatious valuation techniques and broadly refer to the assumptions that
market participants use to make valuation decisions, including assumptions about risk. Inputs may
include price information, volatility statistics, specific and broad credit data, liquidity statistics, and
other factors. A financial instrument’s level within the fair value hierarchy is based on the lowest level
of any input that is significant to the fair value measurement. However, the determination of what
constitutes “observable” requires significant judgment by the Foundation. The Foundation considers
observable data to be that market data that is readily available, regularly distributed or updated, reliable
and verifiable, not propretary, and provided by independent sources that are actively involved in the
relevant market. The categorization of a financial instrument within the hierarchy is based upon the



The Ambrose Monell Foundation

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008

NOTE C (continued)

pricing transparency of the instrument and does not necessatily correspond to the Foundation’s

perceived nsk of that instrument.

As of December 31, 2008, all the Foundation’s investments were Level 1.

NOTE D - GRANTS

Grants paid in 2008 were as follows:

Organization Purpose Amount
Alvin Atley American Dance Theater General operating $ 25,000
Alzheimer’s Disease and Related Disorders General operating -
Association 25,000
American Enterprise Institute for Public General operating
Policy Research 100,000
American Federation for Aging Research General operating 25,000
American Foundation for ATDS Research General operating 25,000
American Museum of Natural History $300,000 for general operating and $100,000
for application to the Institute for
Comparative Genomics 400,000
American Red Cross, International Response Earthquake relief in China
Fund 100,000
Animal Medical Center General operating 25,000
Arthritis Foundation General operating 25,000
Audubon Society General operating 25,000
Bascom Palmer Eye Institute General operating 100,000
Big Brothers/Big Sisters of New Yozk City General operating 5,000
Bone Marrow Foundation General operating 25,000
Boricua College General operations and outfitting of the
performing center at the Bronx Campus 100,000
Boy Scouts of America/Greater New York
Councils General operating 25,000
Brady Urological Institute, John Hopkins Patrick C. Walsh Prostate Cancer Research
Medical Institutions Fund 50,000
Breast Cancer Research Foundation General operating 50,000
Bronx Charter School for Children General operating 25,000
Brookdale University Hospital and Medical Coronary Intensive Care Unit
Center 800,000
Brookings Institution General operating 50,000



The Ambrose Monell Foundation

NOTES TO FINANCIAL STATEMENTS (continued)

NOTE D (continued)

Organization

December 31, 2008

Purpose

Amount

Brooklyn Academy of Music
Brooklyn Botanic Garden

Brooklyn Museum of Art

Brooklyn Public Library Foundation
Calvary FHospital

Community College of Philadelphia

Cancer Research Institute
Carnegie Institution of Washington

Central Park Conservancy

Chess in the Schools

Children’s Aid Sodety

Children Health Fund

Children’s Home Society of Florida, South
Coastal Division

Children’s Hospital Boston

Children’s Rights

City Center

City Harvest

Cleveland Clinic

Coalition for the Homeless

College Fund/UNCF

Columbia Univessity International Family
AIDS Program

Columbia University, School of Medicine

Community Foundation for Palm Beach and

Marin Countes
Comprehensive Development
Croton Watershed Coalition
Dana Farber Cancer Center
Dance Theater of Harlem
Deafness Research Foundation
DreamYard Project
Educational Broadcasting Company
Emory Vaccine Center
Foundaton Center
Foundation Fighting Blindness

General operating

General operating

General operating

General operating

General purposes

Student-Faculty International Fellows
Program

General operating

$125,000 for giant Magellan Telescope and
$100,000 for general operating

General operating

General operating

General operating

General operating

General operating

Folkman Angiogenesis Reseatch Institute

General operating

General operating

General operating

Clinical Cancer Genomic Fellowship

General operating

General operating

Dr. Stephen Nicholas’ pediatric work in the
Dorminican Republic

Summer research program for secondary
school teachers

Environmental programs
Student Life Center
General operating
General operating
General operating
General operating
General operating
General operating

Dr. Rafi Ahmed’s HIV vaccine program
Membership

General operating

50,000
50,000
50,000
10,000
25,000

25,000
25,000

225,000
50,000
25,000

. 25,000
25,000

25,000
100,000
25,000
50,000
25,000
100,000
25,000
125,000

50,000
25,000

25,000
50,000
15,000

100,000
25,000
50,000
25,000

300,000
25,000

2,500
50,000



The Ambrose Monell Foundation

NOTES TO FINANCIAL STATEMENTS (coatinued)

NOTE D (continued)

December 31, 2008

Organization Purpose Amount

Foundation for Teaching Economics General operating $ 25,000
Fountain House $100,000 for general purposes and $50,000

for capital campaign 150,000
Fresh Air Fund General operating 25,000
Gallop General operating 10,000
Gitl Scouts of the US.A. General operating 25,000
God’s Love We Deliver General operating 25,000
Grace Church Capital campaign 100,000
Greater Long Beach Interfaith Community General operating

Otrganization 30,000

Green Chimneys General operating 10,000
HHC Foundation of New Yotk City General operating 100,000
Haan Foundation for Children General operating 10,000
Harvard School of Public Health General operating 500,000
Healtheare Chaplaincy General operating 50,000
Hoover Institution General operating 100,000
Hordeultural Society of New York GreenHouse on Rikers Island program 10,000
Hospital Audiences General operating 10,000
Hospital for Special Surgery General operating 100,000
Howard University, College of Medicine Scholarships at the College of Medicine 50,000
In the Life General operating 25,000
The Independent Institute General operating 10,000
Inner City Scholarship Fund General operating 10,000
Institute for Advanced Study $350,000 for the Schools of Natural Sciences

and Mathematics and $50,000 for the

Simons Center for System Biology 400,000
Institute of Medicine of The National Research relating to the country’s health care

Academics system 100,000

International Center for the Disabled General operating 10,000
International Center for Journalists General operating 25,000
International Tennis Hall of Fame General operating 20,000
Intrepid Museum General operating 25,000
Jewish Child Care Association General operating 10,000
Jewish Guild for the Blind General operating 25,000
Juilliard School General operating 25,000
Kennedy Krieger Institute General operating 50,000
Kingsborough Community College General operating 50,000
Robert E. Lee, Memosal Assoctation General operating 2,500



The Ambrose Monell Foundaton

NOTES TO FINANCIAL STATEMENTS (continued)

NOTE D (continued)

December 31, 2008

Organization Purpose Amount

Legal Aid Society General operating B 50,000
Lenox Hill Hospital Cardiac Electrophysiology Laboratory 200,000
Lenox Hill Neighborhood House Youth Center 10,000
Lexington School for the Deaf General operatng 25,000
Library of America General operating 10,000
Lighthouse International (General operating 10,000
Lincoln Center for the Performing Arts $50,000 for general purposes and $250,000

for capital campaign 300,000
Lincoln Center Jazz General operating 50,000
Lincoln Center Theater General operating 50,000
Long Istand University, Post College General operating 20,000
Lupus Foundation (S.L.E. Foundation) General operating 25,000
Lutheran Medical Center $50,000 for general purposes and §90,000

for study on emergency room queuneing 140,000
Maimonides Medical Center $50,000 for general purposes and $125,000

for genetic counseling program at

Maimonides Cancer Center 175,000
Manhattan Institute General operating 50,000
Manhattan School of Music General operating 25,000
Mannes College of Music General operating 25,000
Marshall, George C. Foundation General operating 10,000
Marymount Manhattan College General operating 25,000
Massachusetts General Hospital, MGH $250,000 for general purposes $250,000 for

Cancer Center research on the circulating tumor cells and

$250,000 for research on drug resistant

tuberculosis 750,000
Mayo Foundation Discovery and Innovation Fund 100,000
MDRC Dissemination of the information generated 10,000
Memorial Sloan-Kettering Cancer Center General operating 100,000
Mental Disability Rights International General operating 25,000
Metropolitan Museum of Art General operating 50,000
Metropolitan Opera Association $250,000 for general purposes and $250,000

for 1254 Anniversary Fund Campaign 500,000
MIY Legal Services Adule Home Advocacy Project 25,000
Monell Chemical Senses Center $625,000 for general purposes and $50,000

for Morley Kare Fund 675,000
Montclair State University Center for Science Teaching and Learning 25,000

-10-



The Ambrose Menell Foundation

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008

NOTE D (continued)

Organization Purpose Amount

Montefiore Medical Center General operating 50,000
Mount Sinai Hospital General operating 50,000
Multiple Myeloma Foundation General operating 50,000
Museum of Art and Design General operating 25,000
Museum of the City of New York General operating 10,000
Museum of Modetn Ast General operating 25,000
National Dance Theater of New Mexico General operating 14,000
National Down Syndrome Sodiety General operating 5,000
National Foundation for Facial Procedures for children from low or no

Reconstruction : income families 50,000
National Jewish Center for Immunology and General operating

Respiratory Medicine 100,000
National Multiple Sclerosis Society General operating 25,000
National Public Radio General operating 10,000
New 42nd Street General operating 25,000
New York Academy of Medicine General operating 25,000
New York Botanical Garden $150,000 for general operating and $100,000

for Plant Genomics Program 250,000
New York City Ballet General operating 150,000
New York City Opera General operating 50,000
New York Eye and Ear Infirmary Microsurgical Center 50,000
New York Foundling Hospital General operating 100,000
New York Historical Society General operating 25,000
New York Landmarks Conservancy General operating 25,000
New Yotk Lawyers for the Public Interest General operating 25,000
New York Presbyterian Hospital Expansion of emergency department 50,000
New York Public Library General operating 50,000
New York Road Runners Foundadon General operating 25,000
New York University Hospital Center General operating 50,000
Admiral Nimitz Foundation General operating purposes of the Museum
of the Pacific War 25,000

North Shore-Long Island Jewish Health General operating

System Foundation 50,000
Ovarian Cancer National Alliance - General operating 50,000
Paley Center for Media (formerly The

Museum of Television and Radio) General operating 25,000
Perkins School for the Blind General operating 25,000

11-



The Ambrose Monell Foundaton

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008
NOTE D (continued)
Organization Purpose Amount
Phelps Memoral Hospital New Emergency Department $ 25,000
Philharmonic-Symphony Society of New General operating
York 50,000
Phipps Houses Group General operating 25,000
Pierpont Morgan Library General operating 100,000
Planting Fields General operating 5,000
Prep for Prep General operating 10,000
Recording for the Blind and Dyslexic General operating 25,000
Resources for Children with Special Needs General operating 5,000
Rockefeller University $50,000 for general purposes and $170,000
for start up support of Dr. Sohail Tovazote 220,000
Rockefeller University Hospttal General operating 50,000
St. George’s School ' General operating 25,000
St. John the Divine, The Cathedral Church General operating 50,000
5t. Luke’s-Roosevelt Hospital Center Language assistance program 75,000
St. Luke’s Wood River Foundation St. Luke’s Wood River Medical Center 25,000
5t. Vincent’s Hospital and Medical Center Emergency Department 100,000
SCAN New York Volunteer Parent-Aides
Assodation General operating 25,000
School of American Ballet General operating 75,000
Senior Action in a2 Gay Environment General operating 25,000
Shake-a-Leg General operating 10,000
Smithsonian Cooper-Hewitt National Design $50,000 for general purposes and $100,000
Museum for capital campaign 150,000
Sodiety of the Four Arts General operating 10,000
Sun Valley Adaptive Sports Higher Ground Program 25,000
Sun Valley Arts Center Capital campaign for the new Center of the
Arts 50,000
Teaching Matters General operating 25,000
Thirteen WNET Documentary on NY Botanical Gardens
exhibit on Darwin 35,000
Trudeau Institute General operating 25,000
United Neighbours of East Midtown General operating 10,000
United States Military Academy, Association
of Graduates USMA Preparatory School 125,000
USTA Tennis and Education Foundation College Education Scholarship Program 50,000
Visiting Nurse Services of New York General operating 25,000
Valunteer Lawyers for the Arts General operating 25,000
VZV Research Foundaton General operating 25,000



The Ambrose Monell Foundation

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008

NOTE D (continued)

Organization Purpose Amount
Webb Institute General opetating $ 10,000
Wildlife Conservation Society Development of new pathological laboratory 250,000
Wings of America General operating 25,000
Women’s Prison Association General operating 100,000
Yale School of Medicine Dr. Aksoy research on “New Strategies for
African Typanosomiasis Control” 100,000
Yellowstone Patk Foundation General operating 10,000
YMCA of Greater New York General operating 25,000
Young Audiences General operating 10,000
Young Women's Christian Assodiation of the ~ General operating
City of New York 25,000
Total grants $_12.930.000

At December 31, 2008, the Foundation had commitments to make future grants, aggregating

$2,465,000, as follows:

Grants to be paid in 2009
Organization Purpose Amount
Boricua College General operations and outfitting of the
performing center at the Bronx Campus $ 100,000
Bronx Charter School for Children General operating 25,000
Community College of Philadelphia Student-Faculty International Fellows 25,000
Cleveland Clinic Clinical Cancer Genosmic Fellowship 100,000
Muaimonides Medical Center Genetic counseling program at Maimonides
Cancer Center 125,000
Metropolitan Opera Association 125% Anniversary Fund Campaign 250,060
Monell Chemical Senses Center General operating 625,000
Rockefeller University Start-up support of IDr. Sohail Tovazoie 170,000
United States Military Academy, Association of ~ USMS Preparatory School
Graduates : 125,000
Volunteer Lawyers for the Arts General operating 25,000
Total grants $ 1.570.000

13-



The Ambrose Monell Foundation
NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2608

NOTE D (continued)

Grants to be paid in 2010

Organization Purpose Amount
Cleveland Clinic Clinical Cancer Genomic Fellowship $ 100,000
Monell Chemical Senses Center General operating 625,000
Rockefeller University Start-up support of Dr. Sohail Tovazoie 170,000
Total grants §__ 895000

NOTE E - RELATED PARTY TRANSACTIONS

[ndividual members of the Foundation’s Board of Directors serve on the boards of directors or similar
boards of a number of its grantees, including the Monell Chemical Senses Center, New York Botanical
Garden, the Metropolitan Opera, Wildlife Conservation Society, New York City Ballet, Rockefeller
University, Hoover Institution and Lincoln Center for the Performing Arts. None of the directors

recelve any compensation for their services as such.

-14-
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